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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 24-Feb-25 20375.00 20490.00 20375.00 20462.00 0.65

MCXBULLDEX 26-Mar-25 20505.00 20505.00 20505.00 20505.00 -0.04

Commodity Expiry Open High Low Close % Change

GOLD 4-Apr-25 85000.00 85950.00 85000.00 85816.00 1.09

GOLD 5-Jun-25 86010.00 86668.00 85994.00 86558.00 1.09
GOLDMINI 5-Mar-25 84690.00 85427.00 84589.00 85308.00 1.10

GOLDMINI 4-Apr-25 85012.00 85874.00 84979.00 85749.00 1.09

SILVER 5-Mar-25 95200.00 96022.00 95000.00 95295.00 -0.04
SILVER 5-May-25 97050.00 97971.00 96962.00 97269.00 -0.03

SILVERMINI 28-Feb-25 95093.00 95830.00 94807.00 95148.00 -1.28

SILVERMINI 30-Apr-25 97169.00 97870.00 96900.00 97214.00 2.13

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 24-Feb-25 0.65 2.78 Fresh Buying

MCXBULLDEX 26-Mar-25 -0.04 0.00 Long Liquidation

GOLD 4-Apr-25 1.09 1.35 Fresh Buying

GOLD 5-Jun-25 1.09 2.45 Fresh Buying

GOLDMINI 5-Mar-25 1.10 -0.25 Short Covering

GOLDMINI 4-Apr-25 1.09 9.67 Fresh Buying

SILVER 5-Mar-25 -0.04 -4.62 Long Liquidation

SILVER 5-May-25 -0.03 6.94 Fresh Selling

SILVERMINI 28-Feb-25 -0.04 -1.28 Long Liquidation

SILVERMINI 30-Apr-25 -0.02 2.13 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2864.08 2918.03 2854.69 2917.90 2.58

Silver $ 31.82 32.35 31.66 32.07 1.12

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 90.05

Gold / Crudeoil Ratio 13.54

Silver / Crudeoil Ratio 15.04

Silver / Copper Ratio 109.87

RATIOS
Ratio Price

Gold / Copper Ratio 98.94

Ratio Price
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Crudeoil / Copper Ratio 7.31



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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86126.00
86336.00

85506.00
85296.00

96015.00
96775.00

94575.00
93815.00

87.75
87.97

87.39
87.17

2947.00
2959.90

2921.70
2908.80

32.58
32.89

31.76
31.45
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Important levels for Importers/Exporters



OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations
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GOLD
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BUY GOLD APR @ 85700 SL 85500 TGT 86000-86200. MCX

Gold trading range for the day is 84640-86540.

Gold hitting a fresh record high, driven by safe-haven demand 
after US President Trump announced new global tariffs.

Further, expectations of looser monetary policy from major 
central banks are also boosting non-yielding gold.

Investors continued to anticipate two Fed rate cuts in 2024 
despite strong labor data, aligning with FOMC projections.

Central bank gold purchases further supported bullion, with the 
PBoC adding to its reserves for a third consecutive month in 
January.

GOLD JUN-APR 742.00

GOLDMINI APR-MAR 441.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 4-Apr-25 85816.00 86540.00 86180.00 85590.00 85230.00 84640.00

GOLD 5-Jun-25 86558.00 87080.00 86815.00 86405.00 86140.00 85730.00

GOLDMINI 5-Mar-25 85308.00 85945.00 85630.00 85110.00 84795.00 84275.00

GOLDMINI 4-Apr-25 85749.00 86430.00 86090.00 85535.00 85195.00 84640.00

Gold $ 2917.90 2960.34 2939.31 2897.00 2875.97 2833.66
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SILVER

BUY SILVER MAR @ 95000 SL 94500 TGT 95800-96500. MCX

Silver trading range for the day is 94420-96460.

Silver pared gains on profit booking after prices rose amid 
escalating trade tensions between the U.S. and China.

LBMA that silver held in London vaults totalled 23,528 metric 
tons at the end of January, down 8.6% from the previous month.

A Labor Department report showed the U.S. economy added 
143,000 jobs in January, compared with a rise of 170,000 
expected.

Traders now await the release of U.S. consumer and producer 
price inflation figures along with Fed Powell this week.

SILVER MAY-MAR 1974.00

SILVERMINI APR-FEB 2066.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-25 95295.00 96460.00 95880.00 95440.00 94860.00 94420.00

SILVER 5-May-25 97269.00 98410.00 97840.00 97400.00 96830.00 96390.00

SILVERMINI 28-Feb-25 95148.00 96285.00 95715.00 95260.00 94690.00 94235.00

SILVERMINI 30-Apr-25 97214.00 98300.00 97760.00 97330.00 96790.00 96360.00

Silver $ 32.07 32.72 32.40 32.03 31.71 31.34
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Gold hitting a fresh record high, driven by safe-haven demand after US President Donald Trump announced new 
global tariffs on all steel and aluminum imports, escalating trade war fears. The move adds to existing metal duties 
as part of his trade policy overhaul. Meanwhile, expectations of looser monetary policy from major central banks 
are also boosting non-yielding gold.

Asia Gold – High prices stifle gold demand in top hubs - Indian gold demand was negligible as record high prices 
deterred buyers, while demand in top consumer China remained subdued as it returned from the Lunar New Year 
holidays. Indian dealers offered a discount of up to $31 an ounce over official domestic prices versus last week's 
$35 an ounce discount. Global bullion banks are flying gold into the United States to capitalize on the unusually 
high premium that U.S. gold futures are enjoying over spot prices. In China, gold was offered at a discount of 
$7-$10 per ounce over spot prices. In Japan, bullion was sold between a discount of $3 to a premium of $1. The 
World Gold Council said that gold jewellery demand fell 11% in 2024 and expects it to remain under pressure this 
year due to high prices.

Gold demand up 1% in 2024, to remain supported by economic uncertainty, World Gold Council says - Global 
gold demand including over-the-counter (OTC) trading rose by 1% to a record high of 4,974.5 metric tons in 2024 
as investment increased, the World Gold Council (WGC) said, adding that central banks sped up buying in the 
fourth quarter. Central banks, a major source of gold demand, bought more than 1,000 tons of the metal for the 
third year in a row in 2024. The National Bank of Poland was the largest such buyer, adding 90 tons to its reserves, 
the WGC, an industry body whose members are global gold miners, said in a quarterly report. In the final quarter of 
2024, when Trump won the U.S. election, buying by central banks accelerated by 54% year on year to 333 tons, the 
WGC calculated, based on reported purchases and an estimate of unreported buying. Last year's investment 
demand for gold rose 25% to a four-year high of 1,180 tons, mainly because outflows from physically-backed gold 
exchange-traded funds (ETFs) dried up for the first time in four years.

China's 2024 gold consumption slumps 9.58% y/y as high prices cut demand - China's gold consumption in 2024 
slumped 9.58% on the year to 985.31 metric tons, data from the China Gold Association showed, as high gold 
prices curtailed jewellery demand. Gold jewellery buying, which accounts for half of the total, plunged 24.7% to 
532.02 tons, according to the data. Meanwhile, purchases of gold bars and coins, which typically reflect 
safe-haven demand, jumped 24.5% over the year to 373.13 tons, the association said. In 2024, China's gold output 
from domestically produced raw materials climbed by 0.56% to 377.24 tons, association data showed. Output of 
gold from imported raw materials increased 8.83% for the year to 156.86 tons, bringing China's total gold output 
last year to 534.11 tons, an annual increase of 2.85%.

China's central bank adds more gold to its reserves in December - China's central bank added gold to its reserves 
in December for a second straight month, following a resumption in November after a six-month hiatus, official 
data by the People's Bank of China (PBOC) showed. China's gold reserves stood at 73.29 million fine troy ounces at 
the end of December from 72.96 million troy ounces a month earlier. The value of China's gold reserves declined to 
$191.34 billion at the end of last month from $193.43 billion at the end of November. The PBOC paused its 18-month 
gold buying spree in May 2024, which had taken a toll on Chinese investor demand. The bank's decision to resume 
purchases could boost Chinese investor demand.
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SEASONALITY



Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Feb 10 EUR Sentix Investor Confidence

Feb 11 USD NFIB Small Business Index

Feb 11 USD FOMC Member Hammack Speaks

Feb 11 USD Fed Chair Powell Testifies

Feb 12 EUR Italian Industrial Production m/m

Feb 12 USD Core CPI m/m

Feb 12 USD CPI m/m

Feb 12 USD CPI y/y

Feb 12 USD Fed Chair Powell Testifies

Feb 12 USD Crude Oil Inventories

Feb 12 EUR German Buba Nagel Speaks

Feb 12 USD FOMC Member Bostic Speaks

Feb 12 USD 10-y Bond Auction

Date Curr. Data

Feb 13 EUR ECB Economic Bulletin

Feb 13 EUR Industrial Production m/m

Feb 13 USD Core PPI m/m

Feb 13 USD PPI m/m

Feb 13 USD Unemployment Claims

Feb 13 USD Natural Gas Storage

Feb 13 EUR German Buba Nagel Speaks

Feb 14 EUR Flash Employment Change q/q

Feb 14 EUR Flash GDP q/q

Feb 14 USD Core Retail Sales m/m

Feb 14 USD Retail Sales m/m

Feb 14 USD Import Prices m/m

Feb 14 USD Capacity Utilization Rate




